Graderight (NZ) Ltd., PO. Box 494, Rotorua. Telephone 07 349 1608
Mobile 027 270 4431 Fax 07 349 4703 Email: grade-right@clear.net.nz

7" December 2005

Mr. Tim Rigter

Red Stag Timber Ltd
PO Box 1748
Rotorua

Drear Tim,
The final stage of your Grade Verified pre-approval audit was completed successfully

on Monday 5th December. I am satisfied that all matlers relating to the verification
process meet the requirements of NZ53622 and Grade Right (NZ) Ltd

I have also reviewed recent test data and the production of MSG timber on site.
Branding requirements have been discussed and agreed on.

Congratulations on achieving approval to produce Grade Verified Timber and we
look forward to working with you in the future.

If you have any questions regarding this please feel free to contact me on
027 270 4431

Thank you and regards

Paul Carpenter /0

- Imnravina value recovery through accurate, consistent grading -



